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.*3)/410#-*#-<1#)*+,.A#+74.<#,"#3/;*4,-/4,/"#0A0-130(#><141#1+1.-,*"0#./"#)4*27.1
24/0-,.#0<,=-0#,"#6*514"31"-#*4,1"-/-,*"#-</-#-4/"0+/-1#,"-*#H0</4)#.</"610#,"
1.*"*3,.#)*+,.A#-</-#/41#-**#=41C71"-#/"2#-**#/E47)-BI%`

:,;)</4-#/0010012#5/4,*70#.*3)/4/-,51#1.*"*3,.#0-72,10#/"2#.*".+7212#-<1
=*++*>,"6D##%'#H*"#E/+/".1(#.*"01"070#213*.4/.,10#</51#/#E1--14#)14=*43/".1
41.*42#-</"#3/;*4,-/4,/"#213*.4/.,10(#10)1.,/++A#>,-<#416/42#-*#-<1#.*"-4*+#*=
,"=+/-,*"#E7-#/+0*(#/+E1,-#37.<#3*41#>1/@+A(#>,-<#416/42#-*#3*0-#*=#-<1#*-<14
3/.4*1.*"*3,.#)14=*43/".1#5/4,/E+10LI]#M'##H<*>1514(#-<1#*514/++#4107+-0#/41
41+/-,51+A#>1/@#/"2#3,812L=1>#0-/-,0-,./++A#0,6",=,./"-#.*441+/-,*"0#>141#=*7"2I]
/"2#-<141=*41(#O'#H-<1#13),4,./+#4107+-0#2*#"*-#)143,-#-<1#21=,",-,51#.*".+70,*"#-</-
.*"01"070#213*.4/.,10#/41#E1--14#a1.*"*3,.b#21.,0,*"?3/@140#/"2#E1--14
a1.*"*3,.b#)*+,.A?3/@140#-</"#3/;*4,-/4,/"#0A0-130IB##

V<,+1#:,;)</4-N0#/0010031"-#,"2,./-10#07))*4-140#*=#.*"01"070#213*.4/.,10
./""*-#E*/0-#*=#1.*"*3,.#07)14,*4,-A(#"1,-<14#./"#-<1#07))*4-140#*=#3/;*4,-/4,/"
0A0-130#*4#.4,-,.0#*=#)4*)*4-,*"/+#41)4101"-/-,*"B##:,;)</4-#13)</0,K12#H-<1#3*0-
,3)*4-/"-#.*".+70,*"#,0L3/;*4,-/4,/"#213*.4/.,10#a.*"-4/4A#-*#)*)7+/4#3A-<b#/41
.+1/4+A#"*-#07)14,*4#-*#.*"01"070#213*.4/.,10#,"#3/"/6,"6#-<1#1.*"*3ALIB#%%

YM$J@F;5H$.::?56;N?8?77I$$*D?$.8N;>@8A?86

V<,+1#)/4-,0/"#5,1>)*,"-0#./"#/==1.-#-<1#,"-14)41-/-,*"#*=#H6**2#1"5,4*"31"-/+
3/"/6131"-I(#:,;)</4-#=*7"2#->*#0-72,10#-</-#*==14#41/0*"/E+A#21=1"0,E+1
/0010031"-0#*=#1"5,4*"31"-/+#)*+,.A#)14=*43/".1B##

G<1#=,40-#31/07412#"/-,*"/+#)*+,.A#)14=*43/".1#-<4*76<#/#.*3)*0,-1#,"218#E/012
*"#./4E*"#2,*8,21#13,00,*"0(#=14-,+,K14#.*"073)-,*"(#/"2#21=*410-/-,*"B##j"#/#K14*
-*#%``#0./+1(#.*"01"070#213*.4/.,10#0.*412#%`#)*,"-0#<,6<14B##G<1#.*441+/-,*"

%`#!"#J/"/2/(#-<1#)4*5,".,/+#1+1.-,*"0#*514#-<1#)/0-#%Q#A1/40#,"#E*-<#\4,-,0<#J*+73E,/#/"2#j"-/4,*
</51#)4*5,212#01514/+#.+/00,.#18/3)+10#*=#1.*"*3,.#)*+,.A#+74.<B#
%%#,E,2B(#)/61#MSP

R



>/0#H0-/-,0-,./++A#0,6",=,./"-#/-#-<1#%`#)14.1"-#+151+#/"2#,0#"*-#/==1.-12#><1"#-<1
+151+#*=#2151+*)31"-#,0#.*"-4*++12#=*4BI

\7-#/"#151"#E1--14#/"2#)14</)0#+100#21E/-/E+1#31/0741#*=#6**2#1"5,4*"31"-/+
)*+,.A#>*7+2#E1#1"146A#1==,.,1".AB##:,;)</4-#7012#-<1#V*4+2#\/"@N0#=,67410#=*4#ge[
2,5,212#EA#-*-/+#1"146A#.*"073)-,*"#=*4#-<1#A1/40#%&&`#-*#%&&PB##HG<1#.*441+/-,*"
E1->11"#.*"01"070#213*.4/.A#/"2#1"146A#1==,.,1".A#,0#18-4131+A#0-4*"6
$0,6",=,./"-#/-#-<1#%#)14.1"-#+151+'#/"2#7"/==1.-12#EA#-<1#,"-4*27.-,*"#*=#+151+#*=
2151+*)31"-#/0#/#.*"-4*+#5/4,/E+1BI#%M

#
ZM$!@85F=7;@87

U7))*4-140#*=#/+3*0-#1514A#5,1>#*"#)*+,-,./+#0A0-130#./"#)4*27.1#*"1#*4#3*41
0-72,10#07))*4-,"6#-<1,4#./01B##Hc101/4.<#</0#0<*>"I#,0#</42+A#/"#18.+70,51#.+/,3
/"2#:,;)</4-N0#>*4@(#+,@1#/++#*-<140(#</0#,-0#.4,-,.0B##Y1-#:,;)</4-N0#E**@#2*10#)4101"-
/"#,3)4100,51#/44/A#*=#*4,6,"/+#4101/4.<#/"2#/0010031"-#*=#41+/-12#0-72,10#=4*3
><,.<#,-0#.*".+70,*"0#/41#24/>"B

V</-#/41#:,;)</4-N0#61"14/+#.*".+70,*"0F##

^1#E1+,1510#<,0#>*4@#</0#H/"#18-4131+A#,3)*4-/"-#)4/.-,./+#,3)+,./-,*"L-<1#*514/++
)14=*43/".1#41.*42#*=#-<1#.*"01"070#213*.4/.,10#,0#.+1/4+A#07)14,*4#-*#-</-#*=#-<1
3/;*4,-/4,/"#213*.4/.,10LIB##

W*4#-<*01#><*#/41#2151+*),"6#"1>#213*.4/.,10#*4#41=*43,"6#10-/E+,0<12
213*.4/.,10#H-<1#6**2#"1>0#,0#-</-(#.*"-4/4A#-*#-<1#.*"51"-,*"/+#>,02*3(#-<141#,0
"*#-4/21?*==#/-#/++#E1->11"#6*514","6#1==1.-,51"100#/"2#<,6<?C7/+,-A#213*.4/.A#h
/"2#<1".1#"*#2,==,.7+-#21.,0,*"0#-*#E1#3/21#*"#6,5,"6#)4,*4,-A#-*#*"1#*4#-<1#*-<14
*E;1.-,51BI%O#

!=#:,;)</4-#,0#4,6<-(#-<1"#-<1#,3)+,./-,*"0#=*4#J/"/2/#/41#C7,-1#)4*=*7"2B##

!"#-<1#64*>,"6#21E/-1#*514#J/"/2/N0#5*-,"6#0A0-13(#=1>#</51#2,0)7-12#-</-#*74
=,40-?)/0-?-<1?)*0-#0A0-13#707/++A#2,0-*4-0#1+1.-,*"#4107+-0#$,B1B(#/#)/4-AN0#)*4-,*"#*=
01/-0#3/A#E1#0,6",=,./"-+A#2,==141"-#=4*3#-<1,4#)*4-,*"#*=#-<1#)*)7+/4#5*-1'#/"2#-</-
-<1#0A0-13#707/++A#)4*27.10#)<*"A#3/;*4,-A#6*514"31"-0#$,B1B(#*"1#)/4-A#>,++#</51
/#3/;*4,-A#*=#01/-0(#210),-1#=/,+,"6#-*#>,"#/#3/;*4,-A#*=#-<1#)*)7+/4#5*-1'B

V<,+1#707/++A#.*".12,"6#-<101#0<*4-.*3,"60(#-<*01#><*#*))*01#/#3*41
)4*)*4-,*"/+#5*-,"6#0A0-13#,"#J/"/2/#</51#.+/,312#-<,0#,0#/#"1.100/4A#-4/21?*==#=*4
</5,"6#H6**2#6*514"31"-I#/"2#H1==1.-,51#)*+,.A?3/@,"6IB##G<,0#/0014-,*"(#:,;)</4-
213*"0-4/-10(#,0#0,3)+A#"*-#07))*4-12#EA#-<1#15,21".1B##J/"/2,/"0#./"#0/=1+A#41+A
*"#></-#>1#>141#-/76<-#,"#0.<**+#/-#/"#1/4+A#/61D##6**2#213*.4/.A#/"2#6**2
6*514"31"-#/41#41/++A#*"1#/"2#-<1#0/31B

%M#,E,2B(#)/61#M&S
%O#,E,2B(#)/61#O`M
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